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/ THIS IS A PUBLIC ANNOUNCEMENT FOR INFORMATION PURPOSES ONLY AND IS NOT A PROSPECTUS ANNOUNCEMENT. THIS DOES NOT CONSTITUTE AN INVITATION OR OFFER TO ACQUIRE, PURCHASE OR SUBSCRIBE FOR SECURITIES. \
NOT FOR RELEASE, PUBLICATION OR DISTRIBUTION, DIRECTLY OR INDIRECTLY, OUTSIDE INDIA.

e emudhra

Trust Delivered

eMUDHRA LIMITED

CIJrI:u:un'paﬂ was onginally incorporated as 3| Infotech Consume Ee ices Limited,” as a wholly owned SLb5|d|ar,' of 3i Infotech Limited under the provisi :msu tt‘emmpamesﬁ t, 1956, pur suantmacerfcatea incorporation dated June 16, EZIIIIE 155 .Jed by the Fleg str.a f':c:-m:uames Maharashtra, at Mumbai. P r5uaf| to

| acquisition of our Company by Indus Innovest Technologies Private Limited and our shareholders resolution dated Novemnber 18, 2010, the name of ot 5 changed o ‘eMudhra Consumer Ser eLmt-J dfl- artificate of incorporation ed by the Registrar of Companies, Maharashira at
"JI imbai ﬂDecerrLe 22, 2010. The re gstereﬁ office of our u_fcmpar} was changad fro mf’lat‘arashtralu "Zarna aka, details of which ar ESE[D tin Hsr ,fa r:f E’TE‘ C&ﬂ rate Malters — Change i H‘Eg L] ed t]‘l’ces orporation” on page 225-3 the Re dFernr‘g F'r-:s:uec us dated May 10, EIIIEaL RHP er uant ¥
which a fresh certificate of incorporation dated September 23, 2011 was issued by the Registrar of Companies, Kamataka, at Bangalore. The name of our Company was further changed fo 'eMudhra Limited', pursuant to our sh huldcraresculu ion dated October 21, 2014, and a fresh cerlificate of incorporatio ssued by

Registrar of Companies, Karnataka, at Bangalore on November 5, 2014. For further detatls, includi 1g|’|relah n to changes in name and remsler d office of our Company, see "History and Certain Corporate Matfers on page 225 of the RHP.

Registered and Corporate Office: Sal Arcade, 3° Floor, No. 56 Outer Ring Road, Devarabeesanahalli, Bengaluru 560103, Karnataka.
Tel: 0B0-4227 5300; Contact Person: Johnson Xavier, Company Secretary and Compliance Officer; Tel: 080 - 4227 5300; E-mail: companysecretary@emudhra.com; Website: www.emudhra.com; Corporate ldentity Number: U72800KAZ008PLC060368

PROMOTERS: VENKATRAMAN SRINIVASAN AND TAARAV PTE. LIMITED

INITIAL PUBLIC OFFERING OF UP TO [«] EQUITY SHARES OF FACE VALUE OF T SEACH ("EQUITY SHARES") OF eMUDHRA LIMITED (THE "COMPANY” OR THE "ISSUER") FOR CASHAT APRICE OF ¥ [«] PER EQUITY SHARE (INCLUDING A SHARE PREMIUM OF  [e]
PER EQUITY SHARE) (“OFFER PRICE"”) AGGREGATINGUP TO ¥ [«] MILLION (THE “OFFER") COMPRISING AFRESH ISSUE OF UP TO [«] EQUITY SHARES AGGREGATINGUP TO ¥ 1,610.00 MILLION BY OUR COMPANY (THE “FRESH ISSUE") AND AN OFFER FOR SALE
OF UPTO 9,835,394 EQUITY SHARES AGGREGATING UP TO ¥ [«] MILLION COMPRISING OF UP TO 3,289,257 EQUITY SHARES AGGREGATING UP TO ¥ [«] MILLION BY VENKATRAMAN SRINIVASAN AND UP TO 4,516,246 EQUITY SHARES AGGREGATING UP TO T [#]
MILLION BY TAARAV PTE LIMITED (COLLECTIVELY, THE “PROMOTER SELLING SHAREHOLDERS"), UP TO 510,638 EQUITY SHARES AGGREGATING UP TO % [«] MILLION BY KAUSHIK SRINIVASAN, UP TO 504,307 EQUITY SHARES AGGREGATING UP TO 2 [e]
MILLION BY LAKSHMI KAUSHIK, UP TO 881,869 EQUITY SHARES AGGREGATING UP TO ¥ [#] MILLION BY ARVIND SRINIVASAN AND UP TO 133,077 EQUITY SHARES AGGREGATING UP TO ¥ [#] MILLION BY AISHWARYA ARVIND (COLLECTIVELY, “OTHER SELLING
SHAREHOLDERS AND TOGETHER WITH THE PROMOTER SELLING SHAREHOLDERS THE “SELLING SHAREHOLDERS") AND SUCH OFFER FOR SALE BY THE SELLING SHAREHOLDERS, THE "OFFER FOR SALE").

QIB Portion: Not more than 50% of the Offer
Non-Institutional Portion: Not less than 15% of the Offer
Retail Portion: Not less than 35% of the Offer (Retail Individual Bidders are those
who have Bid for the Equity Shares for an amount not more than X 200,000 in the Offer)

PRICE BAND: X 243 TO X 256 PER EQUITY SHARE OF FACE VALUE OF X 5 EACH
THE FLOOR PRICE IS 48.60 TIMES THE FACE VALUE OF THE EQUITY SHARES AND
THE CAP PRICE IS 51.20 TIMES THE FACE VALUE OF THE EQUITY SHARES
BIDS CAN BE MADE FOR A MINIMUM OF 58 EQUITY SHARES
AND IN MULTIPLES OF 58 EQUITY SHARES THEREAFTER

Risks to Investors:

* The three BRLMs associated with the Offer have handled 27 public issues in the past three
years, out of which 13 issues closed below the issue price on listing date.

* Details of acquisition of all Equity Shares transacted in last three years and one year from
the date of RHP: | |
Period Weighted Average Cap Price (X 256) is ‘X’ times Range of acquisition
Cost of the Weighted Average price: Lowest Price
Acquisition (in ) Cost of Acquisition -Highest Price (in )
Last 1 year 243.20 1.05 Nil*-243.20
preceding the
date of the RHP

Last 3 years 243.20 ' 1.05 ~ Nil*-243.20
preceding the

date of the RHP

*Venkatraman Snnrvasan Chairman and Director has acquired 2,437,836 Equity Shares from (his wife) Mythili
Srinivasan, one of the Promoter Group Shareholders by way of a gift deed executed on October 19, 2021.

* Average Cost of acquisition of Equity Shares for the Selling Shareholders ranges from
NIL to X 3.79 and Offer Price at upper end of the Price Band is X 256.

* The Price/Earnings ratio based on diluted EPS for Fiscal 2021 for our Company at the
upper end of the Price Band is 102.81.

» Weighted Average Return on Net Worth for Fiscals 2021, 2020 and 2019 is 18.00%.

BID/OFFER PROGRAMME
ANCHOR INVESTOR BIDDING DATE: THURSDAY, MAY 19, 2022

BID/OFFER OPENS ON FRIDAY, MAY 20, 2022

BID/OFFER CLOSES ON TUESDAY, MAY 24, 2022*

QP.' Mandate end time and date shall be at 12:00 pm on Wednesday, May 25, 2022 T — _/
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Forex reserves fall by $28 bn

PRESS TRUST OF INDIA
Mumbai, May 12

THE COUNTRY'S FOREIGN
exchange reserves declined by
$28.05 billion to $607.31 bil-
lion at the end of March this
year, from $635.36 billion at
the end of September 2021,
according to an RBIreport.
“During the half-year
period under review, reserves
decreased from $635.36 bil-
lion at the end September
2021 to $607.31 billion at the
end of March 2022, thereport
released on Thursday said.
Although both the US dol-
lar and euro are intervention
currencies and the Foreign
Currency Assets (FCA) are
maintained in major curren-

expressed in US dollar terms.
Movements in the FCA
occur mainly on account of
purchase and sale of foreign
exchange by the RBI, income
arising out of the deployment
of the foreign exchange
reserves, external aid receipts
of the central governmentand
changes onaccount of revalua-

(receivable) of RBI in the
domestic foreign exchange
market stood at $65.79 billion
atthe end of March 2022.

At the end of December

2021, foreign exchange
reserves cover of imports (on
balance of payments basis)
declined to 13.1 months from
14.6 months at end-Septem-

(RBI) publishes half-yearly
reports on management of
foreign exchange reserves as
part of its efforts towards
enhanced transparency and
levels of disclosure. These
reports are prepared every six
months with reference to the
position as on March and Sep-
tember-end each year. The
present report, which is 38th
in the series, is with reference
to the position as on end-
March 2022.

As of end-March 2022, out
of the total FCA of $540.72 bil-
lion, $363.03 billion was
invested in securities, $140.54
billion was deposited with
other central banks and the
BIS, and the balance $37.16
billion comprised deposits

Good demand for new products: Chola CFO

SAJAN C KUMAR
Chennai, May 12

CHOLAMANDALAM INVEST-
MENT AND Finance Company
(Chola), the financial services
arm of Murugappa Group, has
said demand for its newly
launched products has been
good and it will scale up their
reach over a period of time. In
January, the company had
launched three business divi-
sionsinthe consumerand SME
space and partnered with lead-
ing fintech companies.

The consumer & small
enterprise loan (CSEL) hasbeen
launched in 50 locations and
the companyacquiredover 1.3
lakh customers in Q4 of FY22.
Both traditional and fintech
partnerships have ensured
business growth.

The secured business & per-
sonal loan (SBPL) was also

Arulselvan D

and the West markets. The
SME loan division has been
servicing customers from 35
locations. Traditional and fin-
tech partnerships are promot-
ingitsbusiness growthaswell.

Chola had reported a net
profit of X690 crore for the
fourth quarter of FY22 as
againstI243 croreinthe same
quarter last fiscal year, regis-
tering 1849% growth.The com-
pany’s total revenue went up

bursementsin Q4FY22 were at
12,718 crore as against
38,071 crorein Q4FY21,regis-
tering 58% growth. Out of it,
the vehicle finance disburse-
ments grewby43% to 8,785
crore as compared to 36,153
crorein Q4FY21.

President & CFO Arulselvan
D told FE that there is quite a
large demand for these prod-
uctsand the companywill start
scaling up their availability
across the branches.

“But some of the products
arenot suited for the rural cus-
tomers, so 100% deployment
of all the three products would
not happen across all the
branches,” he said.

The company has 1,145
branches across 29 states and
Union Territories, of which
80% are located in tier-III, -1V,
-Vand -VI towns.

Arulselvan said the heavy

revivalin used vehicle demand
as well. The heavy commercial
vehicle segment registered
22% growth in Q4 FY22 on
account of a low base in the
previous year. Recovery in
macroeconomic environment
and improved freight avail-
ability will support growth in
this segment, the company
said in its investor presenta-
tion.

Onthe used vehiclevertical,
Cholahas seen good growth as
the segment has contributed
33% of the company's dis-
bursement volumes and is
expected to grow in the com-
ing quarters as well.

The company said it
intends to maintain its focus
on two-wheelerfinancingwith
a clear eye for credit under-
writing to maintain portfolio
performance. It has created a
robust collection mechanism

cies, the foreign exchange tionoftheassets. ber2021. with commercial banks launchedin 50 locationswith 6% to2,632 croreasagainst commercialvehiclesegmentis to overcome any pressure in
reserves are denominated and The net forward asset The Reserve Bank of India  overseas. an initial focus on the South 2,478 crore.Itsaggregatedis-  slowly picking up and thereis thesegment.
ﬁmﬁﬂhued froum previous page.
BASIS FOR OFFER PRICE

The Cffer Price will be determined by our Company in consultation with the BRLMs, on the basis of assessment of market demand for the Equity Shares offered through the Book | €. Average Return on Net Worth (“RoNW™)

Building Process and on the basis of quantitative and qualitative factors as described below. The face value of the Equity Shares is ¥ 5 each and the Offer Price ks 46,60 times the Floor Fiscal ended RoNW (%) Weight

Price and 51.20 fimes the Cap Price of the Price Band. Bidders should also see “Our Buginess”, ‘Risk Faclors”, ‘Management's Discussion and Analysis of Financial Condition and | March 31 7071 6% T

Results of Operations "and “Financial information"on pages 186, 35, 330 and 264 of the RHP, respectively, to have aninformed view before making an investment decision. March 31, 2020 18.07 ' 2

Qualitative Factors March 31, 2019 2305 |

Soma of the qualitativa factors and our strengths which form tha basis for computing the Offar Price ara: Weighted Average - 18.00

1. Largest licensad Cerbhying Authority in India, 2. We are 2 one stop shop sohution provider in sscure digital transformation and are wel-positioned to capture the favourable industry | Niné month penod ended December 31, 2021° 21.79

dynamics in India and globally, 3. Technology certifications, accraditations and mambership in intermational bodies. 4, Technalogy backed infrastructure o support quality and | *Nof Annualised

security of services and solulions. 5. Diverse, longstanding and growing customer base. 6. Parinarships with leading Indian and global channel partners and entesprize solution | Nofas:

pariners. 7. Expenenced promoder, board of directors and senior management team
Fordetails, see “Our Business— Our Strenglhs”on page 201 of the RHP.
Quantitative Factors

Somea of the infarmabion presentad betow retating bo our Company is derived from the Restated Consolidated Financial Information. For details, see Financia! Information " on page
264 oftha RHP.

some of the quantitative factors which may form the basis for computing the Offter Price are a3 follows:
A. Basic and Diluted Earnings Per Share ("EPS™) atface value of ¥ 5, as adjusted for change in capital:

Fiscal ended Basic EPS (in¥) | Diluted EPS (in%) |  Weight
| March 31, 2021 248 248 | 3
| March 31, 2020 237 237 | 2
| March 31. 201 248 248 | 1
 Weighted Average 245 245

Mine month period ended December 31, 2021° 438 436
* Mot Annuaiised
Notes:

11 Weighted average number of equily shares (5 the number of equily sharas outslanding at the beginning of the wear adiusted by the number of equily shares issied during the
year muitiphed by the fime weighting fscior. The fime weighting factor is the number of days for which the specific shares are cufstanding as a propovtion of tofa number of days
during the year

2} Basic Eamings par Equity Shara (T) is Nel profit after fax as resfated, altibutable to equity share holdars of parenf entity / Weiphted average number of equity shares outsfanding
during the penodyear

3 Diiuted Eamings per Equily Share (%) is Net profit sffertax as restaled, attributabie fo equiy share holders of parent entify/ Weighted average number of equily shares oulsianding
during the penod/year

4} Eamningz per Share calcuiations are in accardance with the nofified Inafan Accounting Standard 33 Eamings pershare”.

o The figures disciosed above are based on the Restated Consalidated Financial Statements of owr Company:

Fordetzils, see "Other Financial Informabion” on page 328 of the RHP

B. Price/Earning ("P/E") ratioin relation to the Price Band of ¥ 243 to ¥ 256 per Equity Share:

_'F"li_r_lit;u_lqr_s__ S PIE at the lower end of the Price Band (ne. a'f-limes]': PIE at the higher end ul_‘":hg i‘_'r_il:e Band (no. uflmsJ
Based on basic EPS for vear ended March 31, 2021 87.548 10281
"Based on diuied EPS for year ended March 31, 2021 9759 10281

Industry Peer Group PIE ratio
Wae believe that there are no listed companies in India that are engaged in a business similar 1o that of our Company.

 For further details, please see the chapter titled “BASIS FOR OFFER PRICE" begining on page 136 of the RHP.

1) Weighfed average = Aggregate of year-wise weighted RolNW divded by the aggregate of weights Le. (RoNW o Weight] for each yeanTotal of weights

2) Return an Nel Warth (%) = Net Profil after lax atfributabie fo owners of the Company, as restaled / Restaled nel worth al the end of the yeaniperiod.

J) et wovth” under Ind-As: Nef worth has been defined as the aggregafe value of file paid-up share capifal snd all resenes creafed ot of five profifs and secuniies premium scoouwnd
and cedd or credl! balance of profif and loss accownt, affer deducting the aggregals value of the accumulated osses, defemed expendifure and miscelaneous expendire mod wiitlen
off, as par the audited batance sheaf, but does nof include resenvas created oul of revaiuation of assats, wite-back of depreciafion and amaigamation as an March 31, 2021, 2020 and
2018 in accordance with Regufation 2(1)(hh) of the Securities and Exchange Board of india (issue of Capifal and Disclosure Requirements) Reguiations, 2018, a5 amended,

For datails, see "Other Financial information” on page 328 of the RHP,

D. Net Asset Value ("NAV") per Equity Share

Financial Year ended! Period ended NAV per Equity Share (in 7)
| March 31,2021 I
As of December 31, 2021 .02
| After the completion of the Offer
: At Floor Price: - 4343
At Cap Price: 43,61
| Offer Price ﬁ [+]
Offer Price per Equity Share will be defermined an conclusion of the Book Building Process
Moles:

1) NetAssef Value par Equity Share = Nat warth as per the Resfated Financial Statements /Number of equity shares outstanding as af the end of yearpeniod,

&) Ned worlh' under fma-A s Nef warth has been defined a3 the aggregate vaite of ffe paid-up share capital and aif ressrnves created oul of the profifs and secumiies premium acoo
and debil or credi! balance of profl and loss account, afer deducting the agaragate value of the accumwaled losses, deferred expeandifune and miscalianeous expendiune nol willen
off. az per the awdfed bavance sheed, buf does nol inciude resenes created out of revaluation of assels, whte-back of depvecialion and amalgamalion as on March 37, 2021, 2020
and 2019 im accordance with Reguiation (1) {hh) of the Securites and Exchangs Board of Inaia (ssue of Capilal and Disclnsure Requirements) Requiations, 2018, a5 amended

Fordiatails, sea "Other Financial Information” on page 325 of the RHP

E. Comparison with Listed Industry Pears
There are no ksted companies in India that are comparable in all aspects of business and senvices thal we provide. Accordingly, it is not possible to provide an industry comparison
in relation 1o our Company,

F. The Offer Price is [«] times of the face valua of the Equity Shares
The Offer Price of 2 [«] has been determined by cur Company in consultaton with the BRLMs, on ihe basis of market demand from imvestors for Equity Shares through fhe Book
Building Process and is justfied in view of the above qualitative and quantitative parameters. Investors should read the above menficned information along with “Risk Factors”,
Our Business”, ‘Management’s Discussion and Analysis of Financial Condilion and Results of Operations"and “Financial Informalion” on pages 35, 198, 330 and 264 of the RHP,
respectively, fo hkave a more informed wiew.

The frading price of the Equity Shares could decline due fo the factors mentioned in the “Risk Factors"on page 35 of the RHP or any other factors thet may arise in the future and
you may loss all or partof your investment,

In case of any revision fo the Price Band, the Bad/Offer Period will be extended by at least thres additional Working Days after such revision in the Price Band, subjsct to the Bid Offer
Period not exceeding 10 Working Drays. In cases of force majewre, banking strike or similar circumstances, cur Company may, in consultation with the BRELMs, for reasons to be recorded
in writing, extend the Bid'Cffer Period for a minimum of three Working Days. subject to the Bid! Offer Period nof exceeding a total of 10 Working Days. Any revision in the Price Band and
the revised Bid/Offer Period, if applicable, shall ba widely disseminated by notification io the Stock Exchanges, by issuing a public announcarment, and also by indicating tha change on
the respective websites of the BRLMs and at the terménals of the Syndicate and by intimation 1o the Designated Intermeadiaries and the Sponsor Banks,

Thiz s an Offar in terms of Rula 18(2)ib) of the Sacurities Contracts (Regulation) Rules, 1957, as amended ("SCRR”), read with Requiation 31 of the SEB| ICDR Raguiations. The Offer is
being made throwgh the Book Building Proceass in tarms of Regulation 6(1) of the SEBI ICDR Regulations, wherein not more than 50% of the Offer shall be avadable for sllocation on a
proporionate basis to Qualified Institutional Buyers ("QIBs") (the “*QIB Portion”). provided that our Company in consultation with BRLMs, may allocate up to 80% of the QB Portion to
Anchor Imvestors on a discretionany basig, out of which one-third shall be reserved for domestic Muiual Funds only, subject to valid Bids being received from domestic Mutual Funds ator
above the Anchor Investor Allocation Prica, in accordance with the SEEI ICDR Regulations. In the event of under-subscription, or non-allocation in the Anchor Investor Portion, the
balance Equity Shares shall be added to the Ne! QIB Portion, Further, 5% of the Net QI8 Portion shall be available for allocation on a proporlionate basis (o Mulual Funds only, and the
remainder of the Net QIB Portion shall be available for allocation on a proporfionate basis to all QI8 Bidders, including Mutual Funds, subject 1o valid Bids being received at or above the
Oifer Price. However, if the aggregate demand from Mutual Funds is less than 5% of the QHE Portion, the balance Equily Shares available for allocation inthe Mutual Fund Portion will be
added to the remaining Net QIB Portion for proportionate allocation 1o QiBs. Further, not lass than 15% of the Offer shall ba available for allocation fo Non-Institutional Bidders (*Nen-
Institutional Portion”) of which one-third of the Non-Inshtutional Portion shall be available for allocation to Bidders with an applicaton size more than ¥ 200,000 to ¥ 1,000,000 and fwo-
thirds of the Mon-Instifutional Podion shall be available for allocation to Bidders with an application size of more thana T 1,000,000 and under-subscription in either of these two sub-
categories of Mon-Institutional Podion may be allocated to Bidders in the ather sub-category of Non-Institutional Portion, and not l2ss than 35% of the Qfer shall be available for
alfocation o Retsil individus! Bidders in accordance with the SEBI ICDR: Regulations, subject to valid Bids being received from them at ar above the Offer Price. All potential Bidders
{excapt Anchor Investors) are mandatorily requirad to participate in the Offer through the Application Supported by Blocked Amount ("ASBA’) process by providing datails of their
respactive ASBA accounts and UPHD in case of RIBS or Individual investors bidding under the Non-Institutional Partion for an amaount of mare than 3 200,000 and up to ¥ 500,000, using
the UP1 Mechanism, as applicable, pursuant towhich their corresponding Bid Amount will be blocked by the Self Cerified Syndicate Banks ("SCSBs") or by the Sponsor Banks undar the
UPI Mechanism, as applicable. Anchor Investors are nol permitted to participate in the Offer through the ASBA Procass. For further details, sea *Offer Procedurs” on page 396 of the
RHP.

Bidders/Applicants should ensure that DP 1D, PAN and the Client 1D and UP! ID {for Bidders bidding through UPI mechanism) are correctly filled in the Bid cum Application
Form. The DP ID, PAN and Client ID provided in the Bid cum Application Form should match with the DP 1D, PAN, Client ID available in the Depository database, otherwise,
the Bid cum Application Form is liable to be rejected. Bidders/Applicants should ensure that the beneficiary account provided in the Bid cum Application Form is active.
Bidders/Applicants should note that on the basis of the PAN, DP ID, Client ID and UP! ID (for Bidders bidding through the UPl mechanism) as provided in the Bid cum
Application Form, the Bidder/Applicant may be deemed to have authorized the Depositories to provide to the Registrar to the Offer, any requested Demographic Details of
the Bidder/Applicant as available on the records of the depositories. These Demographic Details may be used, ameng other things, for giving Allotment Advice or
unblocking of ASBA Account or for other correspondence(s) related to the Offer. Bidders/Applicants are advised to update any changes to their Demographic Details as
available in the records of the Depository Participant o ensure accuracy of records. Any delay resulting from failure to update the Demographic Details would be at the
Bidders/Applicants' solerisk.

As BA* ‘ Simple, Safe, Smart way of Application!!!

THE EQUITY SHARES OF OUR COMPANY WILL GET LISTED ON MAIN BOARD PLATFORM OF BSE AND NSE

*Applications Supported by Blocked Amount ("ASBA") is a better way of applying to offers by simply blecking the fund in the bank account,
For further details, check section on ASBA below.
Mandatory in public issues. No cheque will be accepted.

Investors must ensure that their PAN is linked with Aadhaar and are in compliance with Central Board of Direct Taxes notification dated February 13, 2020 and press release
dated June 25, 2021 and September 17, 2021.
CONTENTS OF THE MEMORANDUM OF ASSOCIATION OF OUR COMPANY AS REGARDS ITS OBJECTS: For information on the main objects of our Company, investors are
requested fo see “History and Cerfain Corparale Matters” beginning on page 225 of the RHP and Clause [1I4) of the Memorandum of Associabon of cur Comgpany. The Memaoranduem of
Association of our Company &5 a materal document for nspaction in relation to the Offer. For further details, see "Maltenal Contracts and Docurments for ingpection” on page 431 of the RHP,
LIABILITY OF THE MEMBERS OF OUR COMPANY: Limited by sharas.
AMOUNT OF SHARE CAPITAL OF OUR COMPANY AND CAPITAL STRUCTURE: As on the date of the RHP, the authorised share capital of our Company is ¥ 865,000,000
comprizing % 615,000,000 divided into 123,000,000 Eguity Shares of ¥ 5 each and T 250,000, 000 divided info 25,000,000 Preference Shares of ¥ 10 each. The issued, subscribed and
paid-up Equity Share capital of our Company is T 44 43 16.545 comprising T 35,89, 16,545 divided info 71,783,308 Equity Shares of ¥ 5 each and T 85 000,000 divided ino 8 600,000
3% Mon-Corverible Redeemable Preference Share Capital of ¥ 10 each. For details of the capital structure, see "Capital Shuchure” beginning on page 85 of the RHP
NAMES OF THE INITIAL SIGNATORIES TO THE MEMORANDUM OF ASSOCIATION OF OUR COMPANY AND THE NUMBER OF EQUITY SHARES SUBSCRIBED BY THEM:
The names of the signataries of the Memorandum of Association of our Company are 3-Infotech Limited (45 993 equity shares), Amar Chintopanth (1 equsty share), Ravi Jagannathan
{1 equity share), Shivanand Shettigar {1 equity share), Lakshminarayanan Sogathur (1 aquity share}, Vishal Arora (1 equity share}, Asmita Dhore (1 equity share) and Ramesh Sharma
11 equity share). For defails of the share capital history and capital streciure of our Company see "Capida! Structure” beginning on page 95 ofthe BHP.
LISTING: The Equity Shares, once offered through the RHP are proposed to be listed on the Stock Exchanges. Qur Company has received in-principle’ approvals from the BSE Limited
{"BSE") and the National Stock Exchange of India Limitad for listing the Equity Shares pursuant to letters dated December 1, 2021 and Dacember 10, 2021, respectively, For the purposes
of the Offer, the Designated Stock Exchange shall be BSE. & copy of the RHP has been and the Prospectus shall be filed with the RoC in accordance with Sechions 2604} and 32 of the
Companies Act, 2013, For further details of the material contracts and documents available for inspection from the date of the RHF untid the Bid! Offer Closing Date, see "Matenal Confracfs
and Dociments for fnspechion”an page 431 of the RHP.
DISCLAIMER CLAUSE OF SEBL: SEB| only givesits observations on the offer documents and this does not constitule approval of esther the Offer or the specified securities stated in the
Ofer Documents or the Ofer Document. The investors are advised lo refer to page 373-374 of the RHP for the full text of the disclaimer clause of SEBI,
DISCLAIMER CLAUSE OF BSE (The Designated Stock Exchange): It is o be distinctly understood that the permission givan by BSE Limited should not in any way be deemead or
construed that the BHP has been cleared or approved by BSE Limited nor does it certify the correciness or completeness of any of the contents of the RHP. The investors are advised o
refar o the page 376-377 of the RHP for the full texd of the disclaimer clause of the BSE Limited
DISCLAIMER CLAUSE OF NSE: It is 1o be distinetly understond that the perméssion given by NSE should nat in any way be deemed or congtruad that the Offer Document has been
cleared or approved by NSE nor does it certify the comectness or completeness of any of the contents of the Offer Document. The investors are advised to refer to page 377 of the RHP for
the full text of the disclaimer clause of NSE
GENERAL RISKS: Investmants in equity and equity-related securities invahie a degree of risk and investors should nat invest any funds in the Offer unless they can affond lo take the risk
of losing their entire investment. Investors are advised to read the risk factors carefully before faking an investment decision in the Offer. For taking an investment decision, investors
must rely an theirown examination of our Company and the Offer, including the risks invahved, The Equity Shares in the Offer have not been recommended or approved by the SEBI, nor
does SEBI guarantaa the accuracy or adaquacy ofthe contants of the RHP. Specific attention of the investors is invited to “Risk Factors” on page 35 of tha RHP.

LI

LIMIFTED PAYMENTS INTERFACE

UPI-Now available in ASBA for Bidders applying through Registered Brokers, DPs and RTAs.

Retail Individual Investors also have the option to submit the application directly to the ASBA Bank (SCSBs) or to use the facility of linked online trading, demat and bank account, Investors are required to ensure that the bank account
used for bidding is linked to their PAN. Bidders must ensure that their PAN is linked with Aadhaar and are in compliance with CBDT notification dated February 13, 2020 and press release dated June 25, 2021 and September 17, 2021.

ASBA has to be avalled by all the inveslors excepl anchor investors. UPImay be avaled by (i) Retai individua) Bldders in the Retall Portion and (i) Non-instititional Bidders with an application size of up 1o 500, 000 in the Non-instittiona! Portion, For details on the ASEA and UPY process, please refer fo the defalls given in ASBA farm and abridged prospectus and also
prease refer fo the section "Offer Procedure” on page 396 of he RHP. The process is afso svailable on the website of Associalion of Invesimen! Bankers of india [“AIBI") and Stock Exchanges and in the General information Docurment, ASBA bid-clim-application forms can be downloaded from the websites of BSE Limiled ("BSE”) and National Slock Exchange of india
Limited ["NSE”, and logether with BSE, Ihe "Stock Exchanges”] and can be obitained from the Ksf of banks thal is cisplayed on the websile of SEBI al www sebi gov in'sebiwahiothenOthardciion do fdoRecognisedFpi=yes&intmia=235 and hifps:wwwcsebl govin/sabiweb/other Otherdction. do ?doRecognisedFpi=pes&intmid=43, respectively as updaled from time lo
time. Forthe lisf of U apps and banws iive on B0, please refer fo the Ink: www.sebi.govin. Bioders Bidding using the UPT mechanism may apply through the 50583 and mobie applcaiions whose names appearon the website of SEBI, as wpdafed fram time o fime. Kotar Matvindra Bank Limifed and I1CICT Bank Limited have been appoinfed a5 Sponsor Banks forihe
Oiffer, in accordance with the requirements of the SEBI Circwlar dafed November 1, 2018 as amended,. For ofer related quenies, please contact the Book Running Lead Managers ("BRLMs") on theirrespective email (03 a5 menboned befow: For UPI related queries, invesfors can contact NPCI af the toll free number; 18001201 740 and mail id: ipo.upi@npai.omg.in. Kofak
Matvindra Bank Linited af Tel: +{91) 22 6605 6558 and E-mall: csipoi@kotak.com and ICICH Bank Limited af Tel: +91) 22 6805 2182 and E-mail’ sagar welskaricicibank com and he Registrar o the Offer af Tel: +81 (22) 4518 6200 and E-mall: emidhra. ipof@inkintime. co.in.

BOOK RUNNING LEAD MANAGERS
- 2
ERIIFL SECURITIES YES /SECURITIES | Indotient
IIFL Securities Limited YES Securities (India) Limited |n|:i¢riént Financial Services Limited

2" Floor. YES Bank House,

Off Weslem Exprass Highway, Santacruz East,
Mumbai 400 055 Maharashira, India

Telephone: +81 (22) 5091 $550

E-mail: emudhra.ipog@ysilin

Website: vaww vesinvestin

Investor Grievance ID: ige@ysilin

Contact Person: Sachin Kapoor! Abhishek Gaur
SEBI Registration No.: INMDOOO12227

10" Flooe, IFL Cantre, Kamala City

Senapati Bapat Marg, Lower Farel (W)
Mumbai 400 013 Maharashira, India.
Telephone: +91 (22) 4646 4728

Email; emudhra.ipo@iiflcap.com

Website: httpsiwww.iificap.com

Investor Grievance ID: ig.b@iiflcap.com
Contact Parson: Pinkash SoniMishita Mody
SEBI Registration No.: INMOO0O10840

Rustomjee Central Park, &-Wing, 20475,

Mumbai - 400083 Maharashira, India
Tel: +91 93265 93695
E-mail: vori@indorient.in

Website: hilpohwww indorient i
Contact Person: [vor Anil Mesquith
SEBI Ragistration No.: INMO00012661

Execubive Spaces, Andher Kurla Road, Chakala,

Investor Grievance E-mail: wecare@indorient.in

REGISTRAR TO THE OFFER

L!NKIntime

Link Intime India Private Limited

C-101, 1° Floor, 247 Park

L.B.5 Marg, Vikhroli West

Murmbai 400 (83 Maharashira, Inda

Tel: +81 (22) 4916 6200

E-mail: emudhra.ipo@linkintime.co.in

Investor grievance e-mail: emudhra ipo@linkintimea.co.in
Website: weow linkintime.co.in

Contact person: Shanti Gopalkrizhnan

SEBI registration No.: INRIGEI04053

COMPANY SECRETARY AND COMPLIANCE OFFICER

Johnson Xavier

eMUDHRA LIMITED

Sal Arcade, 3rd Floor, No. 56 Outer Ring Road,
Devarabeasanahalli, Bengaluru 560103 Kamataka, India
Telephone; 080-422T 5354

E-mail: companysacrataryemudhra.com

Website: www emudhra.com

Investors can contact the Company Secretary and Compliance
Officer, the BRLMs or the Regisirar to the Offer in case of any pre-
iOffer or post=Cffer relaied problems, such as non-receipt of letters of
Allotment, non-credit of Allotted Equsty Shares in the respective
beneficiary account, non-receipt of refund ordars or non-receipt of
funds by edecironic mode

indorient Financial Senices Limited at htp:hwwwindonent.ind and the websites of the Slock Exchanges, for BSE al www bseindia,com and for NSE alwaw,nseindia,com

Designated Branches of $C5Bs, the fist of which s avallable on the websites of the Stock Exchanges and SEBI,

Buls Securities (P) Lid and Viren M. Shah,

ESCROW COLLECTION BANK/REFUND BANK ! PUBLIC OFFER BANK: Kotak Mahindra Bank Limited SPONSOR BANKS: Kotak Mahindra Bank Lirmited and ICICI Bank Limited.
UPI: Bidders can alzo Bid through LIP1 mechanizm.

All capitalised terms used herein and not specifically defined shall have the same meaning as ascribed to them in the RHP.

Place: Bengaluny
Date: May 12, 2022

k_!_he Linited States,

AVAILABILITY OF RHP: Inveslors are advised to refer 1o the RHP and the “Risk Faclors” baginning on page 15 of the RHP before applying in the Offer. A copy of the RHP will be made available on the websile of tha SEBI at www sebl govin, the websites of the BRLMs, IIFL Securities Limited at hips:ifwww lifeap.com, YES Securities (India) Limited at www yesinvesLin and

AVAILABILITY OF BID CUM APPLICATION FORM: Bid cum Appdication Form can be obtained from the Registered and Corporate Office of the Company, eMUDHRA LIMITED: Tel: (80-4227 5300; BRLMs: IFL Securities Limited, Telephone: +31 (22) 4646 4728, YES Securities (Indla) Limited, Telephane: +81 (22) 5081 8650 and Indorient Financial Services
Limited, Tel: +91 93265 93695 and at ssected locations of Sub-Syndicate Mambers (as given below), Registered Brokers, SC5Bs, Designated RTA Locations and Designated COP Locations for panticipating in the Offer. Bid cum Application Farms will also be available on the websites of the Stock Exchanges al www.bseindia.com and www.nseindia.com and at all the

SUB-5YNDICATE MEMBERS: Alankit Assignments Lid, Almondz Global Securities Lid, Anand Rathi Share & Stock Brokers Lid, Ashika Stock Broking Limited, Axis Capital Limited, Bajaj Financial Securities Limited, Centrum Broking Lid, Edetweiss Broking Limited, Eureka Stock & Share Broking Senvices Lid, Fimwizard Technology Pyt, Lid, HDFC Securities Limited, ICHCH
Securities Limited, ID8I Capital Markets & Securities Limited, Inventure Growth & Securities Lid, JM Financial Services Limited, Jobanputra Fiscal Servicas Pt Ltd, Keynote Capitals Lid., KIMC Capital Services Lid., KNA Share Brokers Privale Lid, Kotak Securities Limited, Laxshmishres Invesiment & Securities Pyt Lid, LKP Secunties Lid, Master Capital Services Lid,
Maotital Oswal Financial Services Lid, Nirmal Bang Securities Pyt Lid, Prabhudas Lilladher Pyt Ltd, Pravin Ratilal Share and Stock Brokers Lid, Reliance Sacurities Ltd, RR Equity Brokars Put, Lid., SBlcap Securities Limited, Sharekhan Lid, SHCIL Services Ltd, SMC Global Securities Lid, SPA Global Private Limited, Systematix Shares and Slocks (India) Limited, Trade

eMUDHRA LIMITED is propasing, subject to receipt of requisits approvats, markel conditions and other congidarations. to make an initial public issue of its Equety Shares and has fled the RHP with the Securiies and Exchangea Board of India ("SEBI") and the Stock Exchanges. The RHP shall be available on the website of the SEBI at www sabi gawv.in as well as on the
wehbsites of the BRLMs, IFL Securities Limied at hitps:fwaw iflcap.com, YES Securities (India) Limited at www yesinvestin and Indorent Financial Services Limited at hitp:\www,indonent in, the website of the National Stock Exchange of India Limfed at www.nseindia.com and the website of the BSE Limited at www.bseindia com, Any potential investor should note that
invesiment in equity shares invotves a high degree of risk and for details relating to such risks. see “Risk Factors” on page 35 of the RHP. Potentialinvestors should not rely on the draft red herring prospectus for any investment decision
The Equity Shares offered in the Offer have not been and will not be registered under the U.S, Securities Act of 1933, as amended ("U.5. Securities Act”) or any olher applicable [aw of the Unied States and, unless so regesterad, may not be offered or sold within the United Stales, except pursuant to an exemption from, of in a ransaction not subject to, the
regestration requarements of the LS, Securibes Act and applicable slate securilies laws, Accordingly, the Equily Shares are only being offered and soid outssde the United Slatas in “offshore iransactions” in reliance on Regulation 5 under the U5, Securities Acl and the applicable laws of the jurisdiction where those offers, and sales are made. There will be no pubsc offering in

For eMUDHRA LIMITED

On behalf of the Board of Directors

Sdi-

Company Secretary & Compliance Officer

CONCEPT

f-j:nanci“.ep..in .. '.
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FRIDAY, MAY 13, 2022

THIS IS APUBLIC ANNOUNCEMENT FOR INFORMATION PURPOSES ONLY AND IS NOT A PROSPECTUS ANNOUNCEMENT. THIS DOES NOT CONSTITUTE AN INVITATION OR OFFER TO ACQUIRE, PURCHASE OR SUBSCRIBE FOR SECURITIES.
NOT FOR RELEASE, PUBLICATION OR DISTRIBUTION, DIRECTLY OR INDIRECTLY, QUTSIDE INDIA.,

emudhra | e MUDHRA LIMITED

Trust
Dur Company was omginally inconparated as "3 Infotech Consumer Services Limited, as a wholly owned subsidiary of 3i Infotech Limsted under the provisions of the Companies Acl, 1956, purseant 1o a certificate of mcorporation dated June 16, 2008, issued by the Registrar of Companies, Maharashira, at Mumbai. Pursuant o an acguisition of our Comgany by Indus
Innowest Technologies Private Limited and our shareholders resolution dated Movember 16, 2010, the name of our Company was changed io ‘efMudhra Consumer Services Limited', and a fresh cerlificate of incorporation was issued by the Registrar of Companies, Maharashira ai Mumbai on December 22, 20710, The reqistered office of our Company was changed from
Maharashtra to Kamataka, details of which are setout in “Histary and Cedain Corporate Matlers— Change in Registersd Office since incorparalion"on page 225 of the Red Herring Prospecius dated May 10, 2022 (*RHP), pursuant to which a fresh cerlificate of incorparation dated September 23, 2011 was issued by the Registrar of Compansss, Kamataka, at Bangalare. The
nama of our Company was further changed to ‘eMudhra Limited”, pursuant fo our shareholders resolution dated October 21, 2014, and a fresh certificate of incorporation was issued by Registrar of Companies, Kamataka, al Bangalore on Movember 3, 2014. For further details, including in relation to changes in name and regestered office of our Company, see “History and
Certain Corporale Matters "on page 225 of the RHP.

Delivered

Registered and Corporate Office: Sai Arcade, 3° Floor, Mo, 56 Outer Ring Road, Devarabeesanahalli, Bengaluru 560103, Karnataka
Tel: 0&D-4227 5300, Contact Person: Johnson Xawer, Company Secretary and Compliance Officer; Tel: 080 - 4227 5300; E-mail: companysecrelaryi@emudhra, com; Website: www.emudhra.com; Corporate Identity Number: U72900KAZ008PLCOG03GE

PROMOTERS: VENKATRAMAN SRINIVASAN AND TAARAV PTE. LIMITED

INITIAL PUBLIC OFFERING OF UPTO [«] EQUITY SHARES OF FACE VALUE OF ¥ SEACH ("EQUITY SHARES") OF eMUDHRA LIMITED (THE "COMPANY" OR THE "ISSUER") FOR CASHAT APRICE OF ¥ [#] PER EQUITY SHARE (INCLUDING A SHARE PREMIUM OF ¥ [«] PER EQUITY SHARE) ("OFFER PRICE") AGGREGATING UP TO ¥ [#] MILLION
(THE “OFFER") COMPRISING A FRESH ISSUE OF UP TO [«] EQUITY SHARES AGGREGATING UP TO ¥ 1,610.00 MILLION BY OUR COMPANY (THE “FRESH ISSUE") AND AN OFFER FOR SALE OF UP TO 9,835,394 EQUITY SHARES AGGREGATING UP TO 7 [«] MILLION COMPRISING OF UP TO 3,289,257 EQUITY SHARES AGGREGATING UP TO
¥ [«] MILLION BY VENKATRAMAN SRINIVASAN AND UP TO 4,516,246 EQUITY SHARES AGGREGATING UP TO ¥ [«] MILLION BY TAARAY PTE LIMITED (COLLECTIVELY, THE “PROMOTER SELLING SHAREHOLDERS"), UP TO 510,638 EQUITY SHARES AGGREGATING UP TO ¥ [»] MILLION BY KAUSHIK SRINIVASAN, UP TO 504,307 EQUITY
SHARESAGGREGATING UPTO ¥ [«] MILLION BY LAKSHMI KAUSHIK, UP TO 881,563 EQUITY SHARES AGGREGATING UP TO = [«] MILLION BY ARVIND SRINIVASAN AND UP TO 133,077 EQUITY SHARES AGGREGATING UP TO % [«] MILLION BY AISHWARYA ARVIND (COLLECTIVELY, "OTHER SELLING SHAREHOLDERS AND TOGETHER WITH
THEPROMOTER SELLING SHAREHOLDERS THE “SELLING SHAREHOLDERS") AND SUCH OFFER FOR SALE BY THE SELLING SHAREHOLDERS, THE “OFFER FOR SALE").

QIB Portion: Not more than 50% of the Offer | Non-Institutional Portion: Not less than 15% of the Offer
Retail Portion: Not less than 35% of the Offer (Retail Individual Bidders are those who have Bid for
the Equity Shares for an amount not more than X 200,000 in the Offer)

PRICE BAND: X 243 TO X 256 PER EQUITY SHARE OF FACE VALUE OF X 5 EACH
THE FLOOR PRICE IS 48.60 TIMES THE FACE VALUE OF THE EQUITY SHARES AND
THE CAP PRICE IS 51.20 TIMES THE FACE VALUE OF THE EQUITY SHARES
BIDS CAN BE MADE FOR A MINIMUM OF 58 EQUITY SHARES AND IN MULTIPLES OF 58 EQUITY SHARES THEREAFTER

Risks to Investors:
* The three BRLMs associated with the Offer have handled 27 public issues in the past three years, out of which 13 issues closed
below the issue price on listing date.
* Details of acquisition of all Equity Shares transacted in last three years and one year from the date of RHP:
Period ~ Weighted Average Cost ~ Cap Price (T 256) is ‘X’ times the Weighted =~ Range of acquisition price:
of Acquisition (in ) Average Cost of Acquisition Lowest Price-Highest Price (in )
243.20 1.05 Nil*-243.20

Last 1 year
preceding the
date of the RHP
Last 3 years
preceding the
date of the RHP

*Vlenkatraman Srmwasan Chairman and Director has acqu:red 2,437,836 Equity Shares from (his wife) Mythili Srinivasan, one of the Promoter Group Shareholders by way
of a gift deed executed on Octuber 19, 2021.

* Average Cost of acquisition of Equity Shares for the Selling Shareholders ranges from NIL to X 3.79 and Offer Price at upper end of
the Price Band is X 256.

* The Price/Earnings ratio based on diluted EPS for Fiscal 2021 for our Company at the upper end of the Price Band is 102.81.
* Weighted Average Return on Net Worth for Fiscals 2021, 2020 and 2019is18.00%.

ANCHOR INVESTOR BIDDING DATE: THURSDAY, MAY 19, 2022
BID/OFFER OPENS ON FRIDAY, MAY 20, 2022

243.20 1.05 Nil*-243.20

BID/OFFER
PROGRAMME

BID/OFFER CLOSES ON TUESDAY, MAY 24, 2022*

“LIPT Mandate end fime and dale shal be af 12:00 pmon Wednesday, May 25, 2022

In caze of any revision io the Price Band, the BidiOffer Period will be extended by at least theee addifional Working Days after such revision in the Price Band, subject to the Bid/Offer
Penod nof exceeding 10 Working Days, In cases of force majeurs, banking strke ar similar circumstances, our Company may, in consultation with the BRLMs, for reasons o be recorded
in writing, @xtend the Bid/\Cffer Period for a minimuem of three Warking Days, subject to the Bid! Offer Period not exceeding a total of 10 Working Days. &ny révision in the Price Band and
the revised Bid/Offer Period, if applicable, shall be widely disseminated by nobification fo the Stock Exchanges, by issuing a public announcement, and also by indicating the changs on
the respectve websites of the BRLMs and at the terminals of the Syndicate and by intimation to the Designated Intermediaries and the Sponsor Banks.,

This is an Offer in termz of Rule 19(2)(b) of the Secunties Contracts (Regulation) Rules, 1957, a5 amended " SCRR"), read with Hegulaunn 31 ofthe SEBI ICDR Regulations. The Oiferis
being made through the Book Building Process in terms of I-'-'.&;]ulal-:- 16(1) of the SEBI ICOR Regulations, wherein ot more than 50% of the Offer shall be available for sllocation on a
pru:mrhn:min basis fo Qualified Institutional Buyers ("QIB=") (the "QIB Portion”). provided that aur Company in consuliation with BRELM=, may allocate wp to 6054 of the QIB Porfion t-::u
Anchor Investors on a discretionary basis, out of which one-third shall be raserved for domestic Mutual Funds only, subject to valid Bids being received from domestic Mulual Funds at o
above the Anchor Investor Allocation Prica, in accordance with the SEBI ICDR Regulations. In the event of under-subscription, or non-allocation in the Anchar Investor Portion, E"E
balance Equity Shares shall be added to the Net QI8 Portion, Further, 5% of the Net QI8 Portion shall be available for allocation on a proporlionate basis o Mutual Funds anly, and the
ramainder ofthe Net Q1B Portion sha be available for allocation on a proportionate basis fo all Q1B Bidders, including Mutual Funds, subject to vasd Bids being received at or above the
Offer Price. However, if the aggregate demand from Mutual Funds is less than 5% of the CHB Portion, E‘e balance Equity Shares available for allocation in the Mutual Fund Portion will bs
added to the remaining Net QIB Portion for proportionate allocation fo QIBs, Further, not less than 15% of the Offer shall be available for alocation to Mon-Institutional Bidders (*Nen-
Institutional Portion”) of which one=third of the Non-Institutional Fortion shall be availabée for allocation to Bidders with an application size more than £ 200,000 102 1,000,000 and fwo-
thirds of the Mon-Institutional Portion shall be avafable for allocation to Bidders with an application size of more than T 1,000,000 and under-subscrption in either of thess wo sub-
categories of Non-Institutional Portion may be allocated to Bidders in the other sub-category of Non-Instituional Portion, and not less than 35% of the Offer shall be available for
allocation fo Retal Individual Bidders in accordanca with the SEB] ICDR Regulations, subject to valid Bidz being recaived from them at ar above the Offer Price. All potential Bidders
(except Anchor Invesiors) are mandatorily required bo participate in the Offer through the Application Supporied by Blocked Amount ("ASBA’) process by providing details of their
respactive ASBA accounts and UPT D incase of RIBS or Individual investors bidding under the Mon-Institutional Partion for an amaouwnt of mare than 3 200,000 and up to T 500,000, using
the LUP1Mechanizm. as applicable, pursuant to which their comesponding Bad Amount will be blocked by the Self Certified Syndicate Banks ("SCS3Bs") or by the Sponsor Banks under the
:%Elp'rde-:hanisrr-. a3 applicabée. Anchor Investors are not permitted to participate in the Cifer through the ASBA Process. For further details, see “0ifer Frocedure” on page 396 of the
Bidders/Applicants should ensure that DP 1D, PAN and the Client 10 and UPI 1D {for Bidders bidding through UPl mechanizm) are correctly filled in the Bid cum Application
Form. The DP ID, PAN and Client ID provided in the Bid cum Application Farm should match with the DP ID, PAN, Client ID available in the Depository database, otherwise,
the Bid cum Application Form is liabla to be rejected. Bidders/Applicants should ensure that the baneficiary account provided in the Bid cum Application Form is active.
BiddersiApplicants should note that on the basis of the PAN, DP 1D, Client ID and UP1 ID {for Bidders bidding through the UPl mechanism) as provided in the Bid cum
Application Form, the Bidder/Applicant may be deemed to have authorized the Depositories to provide to the Registrar to the Offer, any requested Demographic Details of
the BidderfApplicant as available on the records of the depositories. These Demographic Details may be used, among ather things, for giving Allotment Advice or
unblocking of ASBA Account or for other correspondence(s) related fo the Offer. Bidders/Applicants are advised fo update any changes to their Demographic Details as
available in the records of the Depository Participant to ensure accuracy of racords. Any delay resulting from failure to update the Demographic Details would be at the
Bidders/Applicants' sole risk.

Investors must ensure that their PAN s linked with Aadhaar and are in compliance with Central Board of Direct Taxes nofification dated February 13, 2020 and press release
dated June 25, 2021 and September 17, 2021.

CONTENTS OF THE MEMORANDUM OF ASSOCIATION OF OUR COMPANY AS REGARDS ITS OBJECTS: For information on the main objecis of our Company, investors are
requested o see “Hislory and Cerfain Corporale Matters® beginning on page 225 of the RHP and Clause II{A) of the Memorandum of Association of our Company. The Memorandum of
Asenciation of our Company is a rmatarial document forinspection in relation to the Offer. For futthar details, see "Matenal Cortracts amd Documents for inspection” on paoe 431 of the RHP.
LIABILITY OF THE MEMBERS OF QUR COMPANY: Limited by shares.

AMOUNT OF SHARE CAPITAL OF QUR COMPANY AND CAPITAL STRUCTURE: As on the date of the RHF, the authorised share capital of our Company is € 865,000,000
comiprisimg % 615,000,000 divided into 123,005,000 Equity Shares of £ 5 each and T 250,000,000 divided into 25,000,000 Preference Shares of T 10 each. The ssued, subscribed and
paid-up qu.llfg.- share capital of our Company is ¥ 44,43 16,545 comprising T 35,89,16,545 divided info 1,783,300 Equity Shares of ¥ 5 each and T 85,000,000 divided info 5 600,000
3% Mon-Converdible Redeemabie Preference Share Capital of 7 10 each. For detais of the capital struchure, see "Capital Sfruchire” beginning on page 85 of the RHP.

MAMES OF THE INITIAL SIGNATORIES TO THE MEMORANDUM OF ASSOCIATION OF OUR COMPANY AND THE NUMBER OF EQUITY SHARES SUBSCRIBED BY THEM:
The names of the signatories of the Memorandum of Association of cur Company are 3-Infotech Limited (49,993 equity shares), Amar Chintopanth (1 equety share}, Ravi Jagannathan
{1 equily share), Shivanand Shatbgar {1 equily share), Lakshminarayanan Sogathur (1 equity share), Vishal Arara (1 equity share), Asmita Dhore (1 equily share) and Rameash Sharma
{1 equity share). For details of the share capital history and capital structure of aur Cornpany sea "Capifal Stracture® I:ue:glnnmq on page 25 oftha RHRP.

LISTING: The Equity Shares, once offered through the RHP are proposed to be listed on the Stock Exchanges. Our Company has received 'in-principle’ approvals from the BSE Limited
{"BSE"}and the Maticnal Stock Exchange of India Limited for listing the Equity Shares pursuant ko kethers dated December 1, 2021 and December 10, 2021, respectively. For the purposes
of the Offer, the Designated Stock Exchange shall be BSE. A copy of the RHP has been and the Prospectus shall be filed with the RoC in accordance wih Sections 26(4) and 32 of the
Cormpanies Act, 2013, For further details of the material contracts and documents available for inspection from the date of the RHP until the Bid! Offer Closing Date, see "Materal Confraces
and Documents for inspechion™on page 431 of the RHP.

DISCLAIMER CLAUSE OF SEBI: SEB| anly gives its obsenations on the offer documents and this does not constitule approval of efther the Offer or the specified securities stated in the
Ofer Documents or the Offer Document. The mvestors are advised to refer to page 373-374 of the RHP for the full text of the disclaimer ¢lause of SEBI

DISCLAIMER CLAUSE OF BSE (The Designated Stock Exchange): It is 1o be distinctly understood that the parrmission givan by BSE Limited shauld not in any way ba deemead or
construed ihat the RHP has been cleared or approved by BSE Limited nor does it certify the coreciness or completeness of amy of the contents of the RHP. The investors are advised to
refertothe page 376-377 of the RHP for the full text of the disclaimer clause of the BSE Limited

DISCLAIMER CLAUSE OF NSE: It is 1o be distincly understood that the permession given by NSE should not in any way be deemed or construed that the Offer Document has besn
cleared or approved by NSE nor does it certify the correctness or completanass of any of the contents of tha Offer Document. The investors are advised to refer to page 377 of the RHP for
the full text of the disclaimer clause of NSE

GENERAL RISKS: Irvestments in equity and equity-related securities imvohie a degree of risk and investors showkd not invest any funds in the Offer unless they can afford ko take the risk
of losing their enfire investment. Investors are advised 1o read the risk factors carefully before takng an investment decision in the Offer. For taking an investment decsion, investors
must raly on their own exarmination of our Company and the Offer, including the risks involved. The Equity Shares in the Offer have not been recommended or approved by the SEBI, nor
does 3EBI guarantee the acouracy or adequacy ofthe condents of the RHP. Specific attenfion of the investors is invited io “Risk Factors” on page 35 of the RHP.

THE EQUITY SHARES OF OUR COMPANY WILL GET LISTED ON MAIN BOARD PLATFORM OF BSE AND NSE

As BA ”* | Simple, Safe, Smart way of Application!!!

*Applications Supported by Blocked Amount ("ASBA") is a better way of applying to offers by simply blocking the fund in the bank account.
For further details, check section on ASBA below.
Mandatory in public issues. No cheque will be accepted.

LI

UPI-Now available in ASBA for Bidders applying through Registered Brokers, DPs and RTAs.

LAWRIED PATMENTS INTERFACE

time. Forthe bzfof LR 5

used for bidding is linked to their PAN. Bidders must ensure that their PAN is linked with Aadhaar and are in compliance with EBﬂI.nmlﬁpﬂtlgn..data#!.!-Te.br.uanr 13, 2020 and pmﬁﬁ..!e.!ﬁ ase dated June 25, 2021 and September 17, 2021,

ASBA has to be svalied by all the investors excent anchor investars. UPI may be avaied by (i) Retail individus! Bidders in the Retall Porfion and (i) Mon-instifutional Bidaers with an appiication size of up to ¥ 500,000 in the Non-instifutiona! Portion. For details on the ASBA and UP process, please refer fo the defails given in ASDA form and abridged prospectus and afso
please refer fo the section "Offer Procedure” on page 346 of the RHP, The process is also avaiable on the website of Association of Investment Bankers of india [“AIBI) and Stock Exchanges and in the General infarmation Document, ASBA bid-cum-application faorms can be downloaded from the websites of BSE Limited ["BSE™) and Natonal Stock Exchange of India
Limited ("NSE", and together with BSE, the "Stock Exchanges ) and can be obisined from the iist of banks that is displayed on the webste of SEE/ at www: sahi, govinsetrwelotherCiherAchion. do "'dﬂﬁﬂcslgll'llS-E::IF,:'."'.-'EE-E.ﬁ.I"‘fﬂ“' 25 and hlips-Awww sebi govindsebiwelvother/Otherdchon doYdoRecognisedFpi= }ES&IHI"?T.'::I 4.3
pps and banks five on IR0, please refer fo the ink: www.sebi govin. Bidders Bidding using the UPI mechanism may spply through the SC58s and mobile app."n:a‘nnns whose names appeay on the website of SEB!. az updated from time fo fime. Kolak Mahindra Bank Limifed and ICICI Bank Limited have b&ﬂ-“ a,:-p:nnr&d &8 Sponzor Banks for the
Offer, i accordance wilh the requirements of the SEBI Circalar daled November 1, 2018 as amended. For offer related quenas, please confacl the Book Running Lead Managers ("BRLMs") an thefr respective emai (D5 as mentioned below: For UP) relaled queries, imeslors can confael NPCT al the toll free number; 18007207740 and mai 1d. ipo. upiinpel. ong.in. Kolak
Mahindra Bank Limited af Tel: +(91) 22 6605 6588 and E-mai: crnsipoi@kolak. com and ICIC! Bank Limited af Tel: +{081) 22 6805 2182 and E-mail: sagar ﬁ“EIEkﬂ%-LIE.bE"H oo and the Reqistrarfo the Offer af Tel: 81 (221 4518 6 200 and E-mail: emudbra. ipod@linkinfime. ca.in,

respectively as upds dfrnn?ilmeiu

BOOK RUNNING LEAD MANAGERS
\[»
EDIIFL securiTES YES /SECURITIES IndOXight

IIFL Securities Limited

107 Floor, IIFL Cantre, Kamala City, Senapafi Bapat Marg,

Lower Parel (W), Mumbai 400 013 Maharashira, India.
Telephone; +91 (22} 4646 4728; Email: emudhra.ipod@ificap.com
Website: htlps:iiwww.iflcap.com

Investor Grievance ID: ig.ib@Eiiflcap.com

Contact Person: Pinkesh SonifNishita Mody

SEBI Registration No.: INMOOI10940

YES Securities (India) Limited

2" Floor, YES Bank House, Off Western Express Highway,
Sanlacruz East, Mumbai 400 055 Maharashtra, Indsa,
Telephone: +31 (22} 5091 9650; E-mall: emudhra.ipod@ysil.in
Website: weww. yesinvesin

Investor Grievance ID: ige@ysilin

Contact Person: Sachin Kapoor' Abhiushek Gaur

SEBI Registration No.: INMOOO012227

Website: hitp:www.indonent.in/
Contact Persan: fvor Anil Misguith

Indnrl&nl Financial Services Limited

Fustompee Central Pamk, A-Wing, 30415, Executive Spaces,
Andhen Kurda Rosd, Chakala, Mumbai -
Tel: +51 93265 836%5; E-mail: ivor@indorient.in
Investor Grievance E-mail: wecare@indorient.in

SEBI| Registration No.: INMOOD01 2661

REGISTRAR TO THE OFFER

L!NKIﬂtime

Link Infime India Private Limited

C-101, 17 Fioor, 247 Park, L.B.S Marg, Vikhrok YWes!

.-1um|:|a| 400 383 Maharashira, India

Tel: +31 {22) 4918 6200; E-mail: emudhra ipo@linkintime. coun
Investor grievance e-mail: emudhra.po@linkinbme.co.in
Websibe: wanw linkintime,coin

Contact person: Shanti Gopalkrizhnan

SEBI registration Mo.: INRICOD04058

COMPANY SECRETARY AND COMPLIANCE OFFICER
Johnson Xavier

eMUDHRA LIMITED

Sai Arcade, 3rd Floos, Mo, 56 Outer Ring Road,
Devarabeesanahalli, Bengaluru 560103 Kamataka, Indsa
Telephone: (804227 5354

400093 Maharashtra. India I_E-mail: companysecretary@emudhra.com; Website; www.emudhra.com

Imvestars can comacl the Company Secrelary and Complanca Cfficer, the
BRLMs or the Regesirar to the Offer in case of any pre-Ofier or post-Crffer related
probéams, such &s non-receips of ledters of Allotment, non-credit of Allotted Equity
Shares i fha respeclive benaficary acocount. nan-receaipl of refund ceders or
nar-nacaiplaf funds by elactranic made.

AVAILABILITY OF RHP: Investors are advised torefer to the RHF and the “Risk Factors” beginming on page 35 of the RHP before apohving in the Offer. A copy of the RHF will be made available on the website of the SEBI at www.sebi.govin, the websites ofthe BRLMs, IIFL Securities Limited at hitpe/fwww.iificap.com, YES Securities (india) Limited at www.yesinvestinand

indorient Financial Senices Limited at hitp:lwwew. indosent.in' and the wabsites of the Stock Exchanges, for BSE at www. bseindia.com and for NSE atwww.nseindia.com.

AVAILABILITY OF BID CUM APPLICATION FORM: Bid curm Apgication Form can be obtzined from the Registered and Corporate Office of the Company, eMUDHRA LIMITED: Tel: 080-4227 5300; BRLMs: [IFL Securities Limited, Telephone: +3

1[22) 4646 47 28; YES Securities (India) Limited. Telaphone: 91 (22) 5091 9650 and Indorient Financial Services

Limited, Tel: +81 93265 93685 and at sskected locations of Sub-Syndicate Mambers (a5 given below), Registered Brokers, SC5Bs, Designated RTA Locations and Designated COP Locations for participating in the Offer. Bid cum Application Farms will also be available on the websites of the Stock Exchanges at www.bseindia.com and www.nseindia.com and at all the
Designated Branches of 50585, the listof which is available on the websites of the Stock Exchanges and SEEI
$'LIE—$-"|’I".I DICATE MEMBERS: Alankil Assignments Lid, Almondz Global Securities Lid, Anand Rathi Share & Stock Brokers Ltd, Ashika Stock Brokng Limited, Axis Capital Limited, Bajaj Financial Securites Limded, Centrum Broking Lid, Edehweiss Broking Limiad, Eurska Stock & Share Broking Services Lid, Fimwizard Technology Put, Lid, HOFC Securities Limited, ICICH
Securties Limited, IDB1 Capital Markets & Secunties Limited, Inventure Growth & Secunties Lid, JM Financial Services Limited, Jobanputra Fiscal Services Pwt, Lid, keynote Capitals Lid., KIMC Capital Services Lid., KNA Share Brokers Private Lid, Kotak Securites Limited, Laxshmishres Investment & Secunties Fvt Lid, LKF Securities Lid, Master Capital Senices Lid
I'E-.-h:nt aEI. Oswal F "gnl_c:g’ Efrl::li_c:cs. Hdél;lirlmal Bang Sacurities Pyt Lid, Prabhudas Liladher Pyt Ltd, Pravin Ratilal Share and Stock Brokers Ltd, Reliance Securities Lid, RR Equity Brokers Pt Ltd., SBlcap Securities Limited, Sharekhan Lid, SHCIL Services Ltd, SMC Global Securities Ltd, SPA Global Private Limiled, Systematix Shares and Stocks (India) Limited, Trade
ulks Securities (F) Lid and Yiren M, Shah.

ESCROW COLLECTION BANK/ REFUND BANK ! PUBLIC OFFER BANK: Kofak Mahindra Bank Limited. | SPONSOR BANKS: Kotak Mahindra Bank Limited and ICICI Bank Lirnited.
UPI: Bidders can alzo Bid through UPI mechanism. All capitalised terms used herein and not specifically defined shall have the same meaning as ascribed to them in the RHP.

For eMUDHRA LIMITED
On behalf of the Board of Directors

adi-

Place: Bangaluru
Company Secrelary & Complance Officer

Date: May 12, 2022

eMUDHRA LIMITED is proposing, sulbject to receipt of requisite approvals, market conditions and ofher considerations. to make an initial public issue of its Equily Shares and has filed the RHP with the Securiies and Exchange Board of india ("SEBI™) and the Stock Exchanges. The RHP shall be available om the website of the SEB] at www. sebi-gov.in as well as on the
websites of the BRLMs, IFL Securities Limited at https:iwww.iflcap.com, YES Securities (India) Limited at www. yesinvest.in and Indorent Financial Services Limited at hitp:lwww.indonenLind, the wabsita of the National Stock Exchange of India Limited at www.nseindia.com and the website of the BSE Limitad at www.bseindia.com. Any potantial imvestor should note that
investmentin equity shares involves a high degree of risk and for detasls relatmg fo such nisks, see “Risk Factors” on page 35 of the RHP. Patentialinvestors should not rely on the draft red heming prospectus for any investment decision

The Equity Shares afferad in the Offer have not been and will not be reqistered under the U5, Securilies Act of 1933, as amended ("U.S. Securities Act’) or any other apphicable [aw of the Linited States and, unless so ragisterad, may nol be offared or sold within the United States, excep! pursuant to an exempbion from, of in a transaction nal subjact to, the
regestration requirements of the LS, Securibes Act and applicable state secunties laws. Accordingly, the Equity Shares are only being offered and sold outside the United States in “offshors transactions” in reliance on Regulation Sunderthe LS. Securities Act and the apphcable laws of the jurisdiction where those offers, and sales are made. There will be no pubic offering in

\__heUnledEﬂaes. rnurcp:_j
flnanm“.ep..in .. . .. . .. .




LIVEMINT.COM

Vasudevan
resigns as MD
and CEO of
Equltas SFB

pakumar
gopikag@htlive.com

he founder and chiefexecu-

tive officer of Equitas Small

Finance Bank, P.N. Vasude-

van, informed the lender’s

board on Thursdayabout his
decision tostepdown to pursue philan-
thropicactivities.

Vasudevan will continue as the man-
aging director and CEO till the board
identifies his successor. Meanwhile,
theboard would be forming a search-
ing committee to undertake the pro-
cess of finding his replacement, the
bank said in a notice to stock
exchanges.

“Hewantsto pursueadistinct set of
goals, which hebelieves, will help him
contribute further back to society,
morethanwhat heisdoingnow, read
thenotice.

wouldk

r

THIS IS A PUBLIC FOR ONLY AND IS NOT A THIS DOES NOT OR OFFER TO ACQUIRE, OR FOR

NOT FOR RELEASE, PUBLICATION OR DISTRIBUTION, DIRECTLY OR INDIRECTLY, OUTSIDE INDIA.

emudhra | eMUDHRA LIMITED

Trust Delivered
Our Company igi “3i Infotech C imited," i i \ct, 1956, 16, 2008, ompanies, Maharashtra, at Mumbai.
pany I t jogi i i 16,2010, pany ‘eMudhra Consumer imited", of Companes,
by ; 0 : " ;
(‘RHP), s, Kamataka, al Bangalore pany "o “eMudhra Limited’ Oclober 21,2014,
i Karnataka, 2014
Registered and Corporate Office: Sai Arcade, 3" Floor, No. 56 Outev Ring Road, Dmvabessanaha\ll Benga\um 560103, Kamataka.
Tel: 080-4227 5300: Contact Person: Johnson Xavier, Company Secretary and Compliance Officer; Tel: 080 - 4227 5300; E- Website: tity Number: 060368

PROMOTERS: VENKATRAMAN SRINIVASAN AND TAARAV PTE. LIMITED

INITIAL PUBLI ] EQUITY UE OF ¥ 5 EAC LIMITED (THE “COMPANY” OR THE “ISSUER")' APRICE OF X [ Y SHARE (INCLUDING A SHARE PREMIUM OF 2 [o] PER EQUITY SHARE)
(“OFFER PRICE") AGGREGATING UpTot [#] MILLION (THE “OFFER") CONPRISING A FRESH ISSUE OF UPT0 o] EQUITY SHARES AGGREGATING UP TO < 1,610.00 MILLION Y OUR COMPANY (THE “FRESH ISSUE”) AND AN OFFER FOR SALE OF UP T0 9,835,394 EQUITY SHARES
AGGREGATING UP TO < [o] MILLION COMPRISING OF UP TO 3,289,257 EQUITY SHARES AGGREGATING UP TO 2 [¢] MILLION BY VENKATRAMAN SRINIVASAN AND UP TO 4,516,246 EQUITY SHARES AGGREGATING UP TO X [o] MILLION BY TAARAV PTE LIMITED (COLLECTIVELY,
‘THE “PROMOTER SELLING SHAREHOLDERS"), UP T0 510,638 EQUITY SHARES AGGREGATING UP TO [#] MILLION BY KAUSHIK SRINIVASAN, UP TO 504,307 EQUITY SHARES AGGREGATING UP TO [#] MILLION BY LAKSHMI KAUSHIK, UP TO 881,869 EQUITY SHARES AGGREGATING UP
TO [¢] MILLION BY ARVIND SRINIVASAN AND UP TO 133,077 EQUITY SHARES AGGREGATING UP TO X [¢] MILLION BY AISHWARYA ARVIND (COLLECTIVELY, “OTHER SELLING SHAREHOLDERS AND TOGETHER WITH THE PROMOTER SELLING SHAREHOLDERS THE “SELLING
SHAREHOLDERS”) AND SUCH OFFER FOR SALE BY THE SELLING SHAREHOLDERS, THE “OFFER FORSALE").

QIB Portion: Not more than 50% of the Offer | Non-Institutional Portion: Not less than 15% of the Offer
Retail Portion: Not less than 35% of the Offer (Retail Individual Bidders are those who have Bid for the Equity Shares for an amount

not more than ¥ 200,000 in the Offer)
PRICE BAND: ¥ 243 TO 256 PER EQUITY SHARE OF FACE VALUE OF % 5 EACH
THE FLOOR PRICE IS 48.60 TIMES THE FACE VALUE OF THE EQUITY SHARES AND
THE CAP PRICE IS 51.20 TIMES THE FACE VALUE OF THE EQUITY SHARES
BIDS CAN BE MADE FOR A MINIMUM OF 58 EQUITY SHARES AND IN MULTIPLES OF 58 EQUITY SHARES THEREAFTER

Risks to Investors:
+ Thethree BRLMs associated with the Offer have handled 27 public issues in the past three years, out of which 13 issues closed below the issue
price on listing date.
+ Details of acquisition of all Equity Shares transacted in last three years and one year from the date of RHP:

carry outit

Inhis esignation eter tothe board Period Weighted Average Cost Cap Price (3 256) is ‘X’ times the Weighted Range of acquisition price:

e of Acquisition (in ) Average Cost of Acquisition Lowest Price-Highest Price (in )

harity work under Varshini Il HEz
Trust s public charitable trust ercated Last 1 year 243.20 1.05 Nil*-243.20
by“k‘.)i&ngnd hifswiﬂfc.] eends preceding the

einour family have beendiscuss-
ing forsome time now about carrying date of the RHP
outmultipleinterventions through our HE
'l‘lnlust;:)(loo:u‘bil losolci’ely.Werea]iuz,e Last3 ¥ea|'s 243.20 1.05 Nil*-243.20
thiswouldrequirealargecorpustobe preceding the
created as possible so that the Trust d
ate of the RHP
activiti inably and * Srini , Chail and Director has acquired 2,437,836 Equity Shares from (his wife) Mythili Srinivasan, one of the Promoter Group Shareholders by

onascale,” the letter read. “Unfortu-
nately, our shareholding in Equitas is
toosmallto createa large enough cor-
pusto beableto create meaningful and
long-term impact, and I need to do
something to create this,” it said.
Vasudevan started Equitas Microfi-
nance in 2007, which was later con-
verted into a small finance bank in
2016. He explained that the decisionto

way of a gift deed executed on October 19, 2021.
* Average Cost of acquisition of Equity Shares for the Selling Shareholders ranges from NIL to X 3.79 and Offer Price at upper end of the Price
Band is ¥ 256.

+ ThePrice/Earnings ratio based on diluted EPS for Fiscal 2021 for our Company at the upper end of the Price Band is 102.81.
* Weighted Average Return on Net Worth for Fiscals 2021,2020 and 2019 is18.00%.

Sep down was aken e ooking BID/OFFER OPENS TODAY
the bank's stable performance and BID/OFFER
strong management team. PROGRAMME *
“Westarted Equitasin 2007 with the BID/OFFER CLOSES ON TUESDAY, MAY 24, 2022
passion for creating the most fair and 1200p May 25, 2022
transparent organization for all its the Bid/Of i |, Direct T y
stakeholders..Iamproudtosay that we subject to the BIdOffer Period not exceeding 10 Working Days, In cases of force majeure, bank similar our Company may,in 13, June 25,2021 17,2021,
have created an organization where i Offer THE 'AS REGARDS ITS OBJECTS: For information on the main objects of our
fairness is a value which has seeped (OfferPeriod, ifapplicable, seminatedby - Company “History a 3 i Yofte Memorardie
right to the last employee in the bank. - ompany. st orfurther detals,
Our Governance standards are a This is an Offer i 19(2)(b) of i R Rules, 1957, as amended (‘SCRR'), read with Regulation 31 of the SEBI ~ LIABILITY OF
benchmark, and Iam confident insay- [ ‘The Offer s bei i Regulation 6(’ AMUUN T ompany
ing that every one ofour (QiBs’) the “QIB Portion"), into 123,000,000 Equity Shares of 2 5 each and ¥ 250,000,000 divided into 25,000,000 Preference
rates us very high on governance,” C M , outof -4hird shallbe Shams of% 10 each. The |ssued subscrbed and paid-up Equity Shre captal ofour Corpany is ¥ 44 49,16,545 comprising  3,89,16,545 ivided nto
Vasudevan said in his resignation let- n Seachart £00,0003% Non-Cx 10¢ach.For
ibst or Investor P see’
ter. QIB Portion. Further, 5% ofthe N il i and - NAMES OF THE INITIAL 0 AND THE NUMBER OF EQUITY SHARES
“On performance, ourbankhashad QIB Bidder SUBSCRIBED BY THEM: 3iInfotech L
its share of uneven financial results due being received ator above the Offer Prce. However, i the agoreg from hutual Funds is less than 5% of the QIB Porion, the balance Equity  Amar Chintopanth (1 equity share), Ravi Jagannathan (1 ecquity sh ity share), L quily sh

to two events in the last five years viz.
demonetization (impacting microfi-
nance in a few states) and covid,” he
added.

Launch of Akasa
Air likely tobe
delayed further

PTI
feedback@livemint.com
NEW DELHI

kasa Air’s launch of services is

likely to be delayed furtheras the

airline is expected to receive its
firstaircraftonlyin June or July, accord-
ingtoasenior DGCA official.

The carrier, backed by ace investor
Rakesh Jhunjhunwala, initially planned
tostartoperations inJune and then post-
ponedlhe plan to Jul\

Atopairl Isaid it intends to

equity
1 equityshare).

. n0tless  Vishal Arora (1 equity share),
) of which one-tirdof the Non-Insttuonal ofour Company see " CaptalStucture' begmmng onpage 95 of the RHP.
UISTING: e EaulyStaes, oo ofereugh o R1 s st e st cn e S Exchanges. Our Gopany s e ‘ln—pﬁnup\e‘

than 15% of the Offer shall b [

for allocation to N (‘N
i 200,000 1

000 of ib-categories of
Non-nstiutional Portion may be allocated to Bidders in the ofher sub-category of NonInstitional Porton, and notless than 35% of the Offer shall be ~ 2021 10,2021, respectively. For

2614) and 32 of the Companies Act, 2013. For urther detais ofthe materia contracts and
see

bove
the Ofer e Al el Siders (et Anchor e lication Supported by

the Offer through th

required to participat

5pe ‘onpage
o the 431 ofthe RHP.
Nor-instiutional Pumon foran amauntof more tan 2 200,000 and up to % 500,000, using the UPI Mechanism, as applcabe, pursuant o which her ~ DISCLAIMER CLA : SEBI onl the offerdocuments and this d eiher the Offer o the
cormespondig Bid Amount il be ocke by the Seff Cerifd Syndite Banks (SCSBS) or by the Sarsar Banks under e UP Mectarism, a5 i Documents or i {opage 37 for
applicable Forfurther detals, see “Offer Procedure”
the RHP. DISCLAIMER CL
(
. The DP ID, , PAN, Client ID 376- i imited.
, otherwise, the Bid DISCLAIMER CLAUSE OF NSE: fould not construed that the
DPID,Client  Offer ppri fier Document. The
1opag e RHPfor

(
to have authorized the Depositories to provide to the Registrar to the Offer, any requested Demographic Details of the Bidder/Applicant as  GENERAL RISKS:
available on the records of the depositories. These Demographic Details may be used, among other things, for giving Allotment Advice or

for other

unless

tne Ofe. For taki investors mustrely o their own examination of our Company and the Offe,including th risks involved. The

por records. Any delay resulting from failure to y

RHP. i “Risk Factors”

THE EQUITY SHARES OF OUR COMPANY WILL GET LISTED ON MAIN BOARD PLATFORM OF BSE AND NSE

* *) ns Supported by Blocked Amount ("ASBA") is a better way of applying to offers by
As BA | Simple, Safe, Smart way of Application

simply blocking the fund in the bank account. For further details, check section on ASBA below.
Mandatory in public issues. No cheque will be accepted.

UPI-Now available in ASBA for Bidders applying through Registered Brokers, DPs and RTAs.

Retail Individual Investors also have the i ed online trading and bank account.

lication directly to the AS| k (SCSBs) facility of link demat
investors are required o.ensure that the bank aceount used for blddln is linked to their PAN. Blddem must ensure that their PAN is linked with Aadhaar and are in compliance with
CBDT notification dated February 13, 2020 and press release dated June 25, 2021 and September 17, 2021.

UNIFIED PAYMENTS INTERFACE

startservicesin July. The Mumbai-based

"AIBI)
foms can be downladed from the websies of BSE Limied ("ssE') and National Stock Exchange of India Limited ('NSE', and togethr with BSE, the “Stock Exchanges’) and can be obtained fom tho list of banks that is displayed on the websio of “seBl at

airline, registered as SNV Aviation, , For the list of UP IPO, please refer to the lnk: wwwseblqovm
received the mandatory no-objecti Bidd Pl 0 gt pplical 3 time. Kotak Limited and ICICI Bank Limited h Banks for the Offer, h the.
R A BRLI i r
certificate from th 'y jted: imitedat Ro Offerat Tel: +91
inOctober last year.
Oncetheaircraftisinducted, thenthe REGISTRAR TO THE OFFER MPAN SRETARV AND COMPLIANCE OFFICER
airline hasto conducta et of successful : Jonson aavier
! MUDHRA LIMITED
N IIFL SecuRITIES indarise LINKIntime L

“Their (Akasa Air) aircraft delivery is
delayed and it is expected to come
around June /July. As far asother proce-
dures are concerned, they all are on
track,” the DGCA official said.

‘When contacted, Akasa Airsaid it was
expectingtoget the firstaircraft by mid-
Juneandintends tocommence commer-
cial operationsin July.

“We expectour first aircraft delivery
by mid-June2022. The firstaircraft will

Devarabeesanahall, Bengaluru 560103 Kamataka, India
elephone: 0t

mal: compnyseasayGemutyacom

Website: wwv.emudhra.

Investors can contactthe Oumnany Secretary and Complance Oficer,
the BRLMs or the Regisirar

Indorient Financial Services Limited
Ruslomjee Cenral Park, AWing, 30475,
Executive Spaces, Andheri Kurla Road, Chakala

Link Intime India Private Limited

C-101, 1* Floor, 247 Park, LB.S Marg, Vikhroli West
Mumbai 400 083 Maharashtra, India

Tel: 91 (22) 4918 6200

IFL Securites Limited

40" Fioor. IFL Centre, Kamala Ciy, Senapati Bapat Marg,
Lower Parel (W), Mumbai 400 013 Maharashira, Indi
Telephone: +9122) 4645 4728

Email: emudhra.ipo@ificap.com

Websle psHicapom

YES Securities (India) Limited
2 Floor, YES Bank House, Off Wester Express Highway,
Santacriz East, Mumbai 400 055 Maherashra, Inde
Telephone: +91 (22) 5091 9650 Mumbai~ 400093 Mahrashira, India
E-mail: emudha. po@ysilin Tel: 491 93265 93695; E-

Website: wvavyesinvestin Investor Grievance E-mail: incori Investor il
Ivstor G

: frer non-
Contact person: Shanti Gopalkrishnan creditof Allotied Equty Shares In the respeciive beneficary account,

SEBI registration No.: INR000004058

Wel
Contact Person: lvor Anil Misquith

Contac Person: Pmkesh ‘SonilNishita Mod)
Y SEBI Registration No.: INM000012661

SEBI Registration No.: INM000010940

ige@ysi
in Kap IAbhlsbek Gaur
SEBI Reglsll‘atlon No INM000012227

AVAILABILITY sk Factor i Offer. Acop Ms, IFL Securifies L
AVAILABILIT eMUDHRA LIMITED: Tel 0804227 5300; BRLMs: L Securies L]m]ted Telepnone +91(22)46464728; YES Securities (India) Limited, Te\epm"e ‘91
(22) 5091 9650 and Indorient Financial Services Limited, Tel: +91 93265 9369: locations of Sub- belw) Registered Brokers, SCSBs, Locations for

helpuswithouroper: ating pen ‘mitandthe SUB-SYNDICATE MEMBERS: 1, Gt St L, nand R Sar Sk 8okers L, Asie StockBroking LAl Capal L, S Fancel St Liie,Corvum Brokng L, Edhiss Boing Lo, Eurfa Stoc & Star Boking Semcss un
provingflig] regula- Finwizerd 9 imited, ICICI Securtes Limite, IDBI imited, Jobanp Ltd K 0,
tory requirementspriorto the AOP (Air Securites Limited, & 1, K L i Pyt ua Prabhudas Lilacher Pt Lid, o Botes Ltd, 1o, RR Equty Bokers P U
O iited, SharekhanLLtd, SHCIL Services Lid, g imited, tdand Viren M. Shah.
Operator Permi) receipt,” Akasa Air ¢ e P Limted Trade Buls Secur
founder, managing director Vinay Dube
said inastatement. For eMUDHRA LIMITED
Healsosaid the airline intends tostart Plce: Bongal On behalf of the Board of D"ms"'ﬁ
. lace: Bengaluru -
commercialoperationsinJuly2022and | | FA 0 ) Compary Secretary & Conplance Ofter
lateraircraft
eMUDHRAL i i EBT)
fly18aircraft by the end of March 2023 of the SEBI at wu:sebi govin as well as on the websiles of the BRLMs, IIFL Securilies Limited at YES ities (India) Limited at in and Indorient Financial Services Limited at http:/www.indorient.inl, the website of the National Stock Exchange of India Limited at
A proving flight, which may originate de " “Risk 3 35 0f the RHP.
from one airport and fly to another mrr prospectus forany investment decision. -
port, ispartof the Di e Equity Sha derthe 1989 5samended (U ) orany other
o or Accordingly he Eq 3 the US.

Civil Aviation’
ofa i s irline’s fleet.
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